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IMPORTANT INFORMATION: For use by Sophisticated Professional Investors only (not to be used with or passed on to retail clients).  

For Qualified Investors only. For marketing purposes. Please refer to the Information document of the AIF before making any final 

investment decisions. This Fund is an alternative investment fund for the purpose of the European Union Alternative Investment Fund Managers 

Directive (Directive 2011/61/EU) (the “AIFMD”). Threadneedle Management Luxembourg S.A is the alternative investment fund manager (“AIFM”) 

of the Fund. The Fund may only be marketed to prospective investors which are domiciled or have a registered office in the jurisdictions in respect 

of which AIFMD marketing rights have been exercised by the AIFM under Article 31 or Article 32 of AIFMD and in such cases only to persons 

which are Professional Investors. Notification has been made to the UK Financial Conduct Authority for the Fund to be marketed in the United 

Kingdom under the UK Alternative Investment Fund Managers Regulations 2013 (SI 2013/1773). The AIF has NOT been approved by the Swiss 

Financial Market Supervisory Authority (“FINMA”) for offering to non-qualified investors pursuant to Art. 120 para. 1 of the Swiss Federal Act on 

Collective Investment Schemes of 23 June 2006, as amended (“CISA”). In addition, the management company has not and does not intend to 

appoint a Swiss representative or a Swiss paying agent for the shares offered in Switzerland. Accordingly, the shares may only be offered or 

advertised, and this information may only be made available, in Switzerland to qualified investors within the meaning of CISA who are not high-net-

worth individuals (or private investment structures established for high-net-worth individuals) having opted out to professional client status under 

Art. 5 para. 1 of the Swiss Federal Act on Financial Services. Investors in the shares do not benefit from the specific investor protection provided by 

CISA and the supervision by the FINMA in connection with the approval for offering.

This document is not intended for, should not be relied on by and should not be construed as an offer to any other person.



Columbia Threadneedle European Sustainable 
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Key Risks
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Before making any investment decisions, you should carefully consider the risks that apply to this fund. This fund is suitable for sophisticated professional 

investors only who can tolerate significant levels of risk and volatility and have a long-term investment horizon. Investment returns can be volatile and the value of 

investments may increase or decrease over time. You should not rely on past performance as an indicator of the future performance or treat the investment 

objective as a forecast or guarantee of future returns. Investors could lose some or all their capital and should read the Private Placement Memorandum for a full 

description of all risks. 

Infrastructure assets risks

◼ Unlisted infrastructure investments by their nature are subject to industry cyclicality, downturns in demand, market disruptions, operating and performance 

risks, valuation risk, construction risk, insurance risk, liquidity risk, political and regulatory risk, which may impact the ability to pay interest, distributions, 

dividends, and/or principal as anticipated.  

Investment risks

◼ Portfolio concentration, currency and derivatives risk, interest rate risk, financing risk, credit risk, structural risk, tax risks which may impact the Fund’s 

returns, which may fluctuate more and/or be less than anticipated.

Liquidity risks

◼ Investors may be unable to redeem their investment at their chosen time. The liquidity condition of the fund is predominantly dependent on liquidity available 

and is not on the ability to sell the underlying infrastructure investments, which are not freely tradeable or listed on a public exchange. The manager will seek 

to meet redemption requests as soon as reasonably practicable but there are no guarantees it will be able to do so.

Sustainability disclosures

◼ The Fund is categorized as an Article 8 under the EU Regulation 2019/2088 on sustainability related disclosures in the financial services sector (SFDR) and 

promote environmental or social characteristics as an objective. 

◼ The fund’s sustainability related disclosures can be found on our website: www.columbiathreadneedle.com. 

◼ The decision to invest in the fund should also take into account any additional fund characteristics or objectives as set out in its Private Placement 

Memorandum.

For sophisticated professional investors only.
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Fund overview



Ameriprise Financial Inc. 
Overview of business lines
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Key facts

◼ Founded in 1894

◼ Group AUM of €1.1 trillion1

◼ A Fortune 500 company

◼ S&P rating of A; Moody’s A3

◼ Over 2 million individual, 

business and institutional clients2

Source: Ameriprise Financial Inc. as at  30 June 2022, unless otherwise stated.

1  Group AUM represents total assets under management and administration for all Ameriprise companies combined, as at 30 June 2022. 2  Ameriprise company accounts. 

For sophisticated professional investors only.



Open-ended fund targeting sustainable infrastructure 

in Europe
Focus on current yield, diversification and inflation protection 
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For sophisticated professional investors only. Notes: (1) Performance targets may not be attained. (2)The Fund is categorised an Article 8 under the EU Regulation 2019/2088 on sustainability related 

disclosures in the financial services sector (SFDR) and promote environmental or social characteristics as an objective.

For sophisticated professional investors only.

◼ Launched in November 2019

◼ Target initial size: €1 billion

◼ Core infrastructure in Europe

◼ Long-term, buy and hold strategy

◼ Five portfolio companies 

◼ Capital deployment within 3 - 6 months from 
investor commitment

Perpetual capital model

◼ Strong pipeline of attractive investment 

opportunities

◼ Build strategic mid-market platforms with 

initial equity investment as low as €20 - €30 

million

◼ Diverse markets with, supportive legislative and 

regulatory regimes

European mid-market

◼ Target net total return of 8-10% p.a.1

◼ Target average net cash yield of 5-6% p.a.1

◼ ‘Double lock’ performance fee structure with an 
inflation-linked distributed cash hurdle and a 
longer-term ‘value’ total net return hurdle

Yield and inflation protection 

with unique fee alignment

◼ Control positions and strong governance 
through majority shareholdings and board 
representation.

◼ Active asset management using operational 
levers to enhance differentiated value over 
short, medium and long term.

Active asset management

◼ Dynamic portfolio construction based on 
impact of three key macro factors: GDP 
growth, inflation, interest rate

◼ Diversification and volatility control to 
deliver consistent, balanced performance 
through economic cycles

Macro diversification

◼ Proprietary analytical framework integrated in 
our infrastructure investment and asset 
management process

◼ Targets positive environmental and social 
sustainable outcomes and contributions to the 
UN’s Sustainable Development Goals

◼ SFDR Classification: Article 8 fund2

Sustainable outcomes
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Investment philosophy
Long term ownership with positive ESG impact
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For sophisticated professional investors only. Source: Columbia Threadneedle Investments.

The Fund is categorised an Article 8 under the EU Regulation 2019/2088 on sustainability related disclosures in the financial services sector (SFDR) and promote environmental or social characteristics 

as an objective. The decision to invest in the promoted fund should also take into account all the characteristics or objectives of the promoted fund as described in its prospectus. The fund’s 

sustainability related disclosures can be found on our website: www.columbiathreadneedle.com. UN logos use does not imply UN endorsement of this fund. Use for promotion of the SDGs. All 

intellectual property rights in the brands and logos set out in this slide are reserved by respective owners.

For sophisticated professional investors only.

Consistent long term financial returns and recurrent cash yield

Diversification

◼ Essential services

◼ High barriers to entry

◼ Natural monopoly

◼ Long-lived asset base

◼ Stable, predictable cash flows

◼ Government direct or indirect link

◼ Consider financially material ESG risks and opportunities

◼ Actively target social and environmental outcomes mapped to SDGs

Positive 

sustainability 

outcomes

Core 

infrastructure 

characteristics

http://www.columbiathreadneedle.com/


Investors have 

more liquidity 

flexibility than in 

closed ended 

structure through a 

well defined 

redemption 

mechanism with 

investor protections 

Minimised J-curve: 

deliver recurrent 

cash yield early 

on, fees on 

invested capital 

only 

Unconstrained 

investment period 

provides vintage 

diversification and 

resilience through 

market cycles

Existing portfolio 

assets provide a 

proprietary 

pipeline –

investing more 

equity to support 

growth potential 

and adapt to 

industry 

disruption

Crossover 

between financial 

and strategic 

investment mindset 

makes us a 

preferred 

investment 

partner to like-

minded investors, 

regulators and 

public sector 

stakeholders

Buy and hold 

investment horizon, 

without a 

predefined exit 

time, enables us to 

focus on 

sustainability 

opportunities and

create positive 

outcomes over the 

long term

Key features of the open-ended structure
Alignment and competitive advantage
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For sophisticated professional investors only.

The perpetual capital model is well suited for infrastructure assets with a long life and a steady cash flow profile



The mid-market provides investment opportunity
Less competitive pressure, more potential for bilateral sourcing

China

India

Number of deals per deal value band (2021)Total Capital Raised (2021)

65%
of infrastructure deals 

below €250m

2
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13% 

€1bn+

37% of capital 

raised targeting

“mid-market” 

infrastructure

65% of European deal flow is below €250 million yet 37% of capital raised 

targeting this portion of the market through a generalist capacity

22%
between 

€250m – €999m

37%
less than 

€500m

33% between €500m- €1bn

For sophisticated professional investors only. 

Source: Preqin, as at May 2022.
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30%
Capital raised targeting

“mega-market” infrastructure – €1bn+
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Portfolio buildout
Buy and manage strategy

Condor Ferries Idro 2020

Lefdal Mine Datacenter Storrun Vindkraft and Oakmont Vindkraft

Notes: (1) Performance targets may not be attained. Source: Columbia Threadneedle Investments, as at September 2022.

UN logos. Use does not imply UN endorsement of this fund. Use for promotion of the SDGs. The mention of any specific shares or bonds should not be taken as a recommendation to deal. All 

intellectual property rights in the brands and logos set out in this slide are reserved by respective owners.

12

Sector Transport / Ferries

Classification Contracted / Mature

Country Channel Islands

Sustainability Supporting

Sector
Power Generation / 

Renewables

Classification
Partially regulated / 

Mature

Country Italy

Sustainability Contributing

Sector Telecoms / Data centre

Classification Commercial / Expansion

Country Norway

Sustainability Directly Delivering

Sector
Power Generation / 

Renewables

Classification Contracted / Mature

Country Sweden

Sustainability Directly Delivering

For sophisticated professional investors only. 



Important information
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For use by Sophisticated Professional  Investors only (not to be used with or passed on to retail clients). For Qualified Investors only. For marketing purposes.

The Columbia Threadneedle European Sustainable Infrastructure Fund (the “Fund”) is not subject to the regulatory oversight of the Commission de Surveillance du Secteur Financier (the “CSSF”), the 

Luxembourg supervisory authority of the financial sector. 

The Fund consists of at least the following vehicles: (i) Columbia Threadneedle ESIF Master Vehicle SCSp, a Luxembourg special limited partnership (société en commandite spéciale) (the “Master 

Fund”); and (ii) Columbia Threadneedle ESIF Feeder Vehicle 1 SICAV-RAIF S.C.A., a Luxembourg partnership limited by shares (société en commandite par actions) organised as an investment 

company with variable capital (“Feeder 1”) and, to the extent required in order to meet any legal, tax, regulatory and/or other requirements of Prospective Investors, certain additional feeder funds, each 

of which established to date has been established as a Luxembourg special limited partnership (société en commandite spéciale), including but not limited to Columbia Threadneedle ESIF Feeder 

Vehicle 2 SCSp (“Feeder 2”) and Columbia Threadneedle ESIF Feeder Vehicle 3 SCSp (“Feeder 3”).Only shares in the Columbia Threadneedle ESIF Feeder Vehicle 1 SICAV-RAIF S.C.A. (“Feeder 

1”) (“Interests”) are being marketed to Prospective Investors.

This Fund is an alternative investment fund for the purpose of the European Union Alternative Investment Fund Managers Directive (Directive 2011/61/EU) (the “AIFMD”).

Threadneedle Management Luxembourg S.A. is the alternative investment fund manager (“AIFM”) of the Fund. 

This material should not be considered as an offer, solicitation, advice or an investment recommendation. This communication is valid at the date of publication and may be subject to change without 

notice. Information from external sources is considered reliable but there is no guarantee as to its accuracy or completeness.The Fund´s current Prospectus, annual report and the summary of investor 

rights are available in English from the AIFM and/or on the Virtual Data Room.

Threadneedle Management Luxembourg S.A. may decide to terminate the arrangements made for the marketing of the Fund.

Notification has been made to the UK Financial Conduct Authority for the Fund to be marketed in the United Kingdom under the UK Alternative Investment Fund Managers Regulations 2013 (SI 

2013/1773). 

The AIF has NOT been approved by the Swiss Financial Market Supervisory Authority (“FINMA”) for offering to non-qualified investors pursuant to Art. 120 para. 1 of the Swiss Federal Act on 

Collective Investment Schemes of 23 June 2006, as amended (“CISA”). In addition, the management company has not and does not intend to appoint a Swiss representative or a Swiss paying agent 

for the shares offered in Switzerland. Accordingly, the shares may only be offered or advertised, and this information may only be made available, in Switzerland to qualified investors within the 

meaning of CISA who are not high-net-worth individuals (or private investment structures established for high-net-worth individuals) having opted out to professional client status under Art. 5 para. 1 of 

the Swiss Federal Act on Financial Services. Investors in the shares do not benefit from the specific investor protection provided by CISA and the supervision by the FINMA in connection with the 

approval for offering.

In the EEA: Issued by Threadneedle Management Luxembourg S.A. Registered with the Registre de Commerce et des Sociétés (Luxembourg), Registered No. B 110242, 44, rue de la Vallée, L-2661 

Luxembourg, Grand Duchy of Luxembourg.

In the UK: Issued by Threadneedle Asset Management Limited. Registered in England and Wales, Registered No. 573204, Cannon Place, 78 Cannon Street, London EC4N 6AG, United Kingdom. 

Authorised and regulated in the UK by the Financial Conduct Authority.

For Investors in the Middle East: This document is distributed by Columbia Threadneedle Investments (ME) Limited, which is regulated by the Dubai Financial Services Authority (DFSA).  The 

information in this document is not intended as financial advice and is only intended for persons with appropriate investment knowledge who meet the regulatory criteria to be classified as a 

Professional Client or Market Counterparty and no other person should act upon it. This document and its contents and any other information or opinions subsequently supplied or given to you are 

strictly confidential and for the sole use of those attending the presentation.  It may not be reproduced in any form or passed on to any third party without the express written permission of CTIME. By 

accepting delivery of this presentation, you agree that it is not to be copied or reproduced in whole or in part and that you will not disclose its contents to any other person.

Columbia Threadneedle Investments is the global brand name of the Columbia and Threadneedle group of companies.

This material may be made available to you by an affiliated company which is also part of the Columbia Threadneedle Investments group of companies.

In the UK: Columbia Threadneedle Management Limited, No. 517895, registered in England and Wales and authorised and regulated in the UK by the Financial Conduct Authority.

In the EEA: Columbia Threadneedle Netherlands B.V., regulated by the Dutch Authority for the Financial Markets (AFM), registered No. 08068841.

In Switzerland: Columbia Threadneedle Management (Swiss) GmbH, acting as representative office of Columbia Threadneedle Management Limited, authorised and regulated by the Swiss Financial 

Market Supervisory Authority (FINMA).

For sophisticated professional investors only.


